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GRANDMARK A

Indian Institute of Information Technology, Kalyani

Report on Review of Annual Accounts, 2020-21

Scone of Work
We have performed a limited review of the accounts of Indian Institute of Information Technology,
Kalyami for the year 2020-21 in the capacity of our appointment as Internal Auditor by Work Order
N lTE/ Internal Audit/2020-21/513 dated March 07, 2019, Our work did not constitute a full scope
financial audit of the accounts of the [nstitute,

Report:
A | Compilation of Annual Accounts
I During the year 2020-21 the lnstitute has entered all the financial transactions in Tally soltware
| Dur review was solely based on the records maintaimed in Tally software
2 Opening balances of assets and labilities as on 150 Apnl 2020 were duly incorporated inthe
Tally ledger from the previous year's audited closing balances,
) A These accounts have been ['lTl'F‘.h'll'r.'I' in the line with MHED format. Account heads in
various schedules have been disclosed as per MHRD format as e as practicabledepending !
[ upon the nature of transacthions and their purposy |
[ 1 Few assets of T Kalvani, s used at 10T Kalyani Hostel, Few recurring expenditures  fof |h-t;h'|-;1rl"|
also incurred and recorded in the hooks of account of the institute. Review of hostel expenditure I
is not included in our agreed scope of work and hence, we are not offering |
any comment on the expenses incurred by the institute on behall of hostel i
B | Fixed Assets and Depreciation I
| Opening balances of Gross Block and accumulated depreaation as on 150 April’2 0 have been properly

hrought forward from the previous vear. Depreciation on respective assets has beencharged as per
the rates prescribed by MHRD

I
—

Depreciation on the current year has been caleulated on individual assets ata rate ofMHRD

| Hu][i{*lm[:. |
3 | The*Institute is just start to maintain the Fixed Assets Register
C Advance a - -
4 In Financial ili‘xlilll tes advance a total of |1».z'*j_-{: cr '-‘L-l"{-h-.lll.l t CPWIN & :'.-;l.-'i':.i:‘-.F'TI-.“
— —— = — —e ]
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GRANDMARK

Compilation of Annual Accounts

D Investments |
B 1 Investment was made by the |n~._r_mm- are not clearly i:ll.'ﬂi'.rmhlv for cach fund I
_=’ There is o laid down policy of the institute on, basis for allocation or distribution ol [.'I1lf|'*.!*-l"i-‘l1
Fixed Deposil : _‘
E | Basis of Accounting
1 Incomes from bank interest have been accounted for on accrual hasis !
a Expenses have also been accounted for on accrual basis, ) - ]
E Revenue from student fees _
1 Revenue from student fees has been accounted for on cash basis. Student fees receved from
students for different semesters have not been shown separately in the ledger.
| student fees ledpers are maintained by the institule session wise
| d Institute does not nmm:nn any Student Fees Register i 1l
G |Emp R & i
=15 As drafts /cheques recewved by the mstitute in various terders was not pntered as -:'!'1E*q'.|ﬂ%-|‘.|.'1-'=r1[|.
| hooks of accounts not reflect actual balance
z After completion of tendering process drafts/cheques are return to the vendor without depositing
those in bank account
H Hostel Income and Expenses & Statutory Liability :
1 , If the hostel account is separately maintained, Income, Expenses and statutory hability reiatud Lo
hostel should be incorparated in the [nstitute accounts as Institute 15 the principal entity of the hostel
As Institute accounts is not included hostel income, expenses and statutory liahility books ot accounts
does not reflect the actual halance of Income, expenses, Statutory payables
I Income Tax Return _ _ N
= -

| As per Sec. 139(4C) of Income Tax Act'1961 any university o other educational institution

shallrequire to file return, Delay in preparation of books of account leads to delay in
submission of Income Tax return of AY 2020-21

FORGRANDMARK & ASSOCIATES
Chartered Accountants N
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084309 Q_.:.:,\C?t ')_1

GRANDMARK & ASSOCIATES
CHARTERED ACCOUNTANTS

4164, 4th Floor, Gate No.1, Poddar Court, 18, Rabindra Sarani, Kolkata, West Bengal- 700 001

Mobilo +91 9830117156 Tel: +91 033 -22250022
E-mail; mirza@grandmarkca.com, mirzakol@hotmail.com

H.0. : 118, LGF, Navjivan Vihar, Malviya Nagar, New Delhi - 110017
www.grandmarkca.com, info@grandmarkca.com

Branches: Ahmedabad | Bengalaru | Chennai | Gurugram | Hyderabad | Jaipur | Karnal | Kolkata | Kotma

Ludhiana | Mumbai | Navi Mumbai | New Delhi | Noida | Panvel | Pune | Raipur | Rohtak



INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL

BALANCE SHEET AS AT 31.03.2021

Assista jstrar

V7

<.

Directo

SOURCES OF FUNDS SCHEDULE | CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
CAPITAL FUND 1 23 56,335,656 15,70,85,809
DESIGNATED FUND 2 44.61,93, 339 38,07,26,656
CURRENT LIABILITIES & PROVISIONS 1,56,64,728 1,73,31,225
TOTAL 69,74,93,723 60,51,43,730
APPLICATION OF FUNDS SCHEDULE | CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
FIXED ASSETS 4
TANGIBLE ASSETS 3,10,20,169 1,40,62,547
INTANGIBLE ASSETS & 3,71,089
CAPITAL WORK IN PROGRESS 6,25,000 6,25,000
INVESTMENT FROM DESIGNATED FUND & OWN FUND
LONG TERM 5
Long Term 16,03,44,320 15,18,42,005
Short Term .
INVESTMENT OTHERS B - -
CURRENT ASSETS 7 20,99,68,405 9.09,69,240
LOANS ADVANCES & DEPOSITS ] 29,55,35,821 34,72,73,848
TOTAL 69,74,93,723 60,51,43,729
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24

Deputy Registrar

FORGRAND MARK 8 ASSOCIATES




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
Income & Expenditure for Period 01-04-20 to 31-03-2021

Amount in rs.

INCOME SCHEDULE CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
Academic Receipts g 6,01,25,149 5,63,23,435
Grants 10 - 5,51,46,204
Income from Investment 11 1,32,389 48,65,913
Interest Earned 12 30,61,011 3,18,545
Dther Income 13 29,72, 760 4,17, 244
Prior period Income 14 =

TOTAL 6,62,91,309 11,70,71,341
EXPENDITURE SCHEDULE | CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
Staff payments & benefits 15 3,36,13,011 3,07,71,583
Academic expenditure 16 3,17,920 782514
Administrative and general expenditure 17 68,24 666 1,45,95,569
Transport expenditure 18 16,90,975 24,71,642
Repairs and Maintainance 19 1,47,807 1,83,846
Finance Cost 20 13,181 8,310
Depreciation 4 53,75,158 48,775,726
Other expenses 21 16,27,255 17,75,521
Prior period expenses 22 13,46,643

TOTAL 5,09,56,616 5,54,15,721
Transfer to Capital Fund 1,53,34,693 6,16,55,620
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24
Assis egjsfrar As istrar Deputy Reglstrar
Bicector - : ; FORGRAND MA R K & ASSOCIATES

Chartered Accountants

Firm Registration No. 011317N

CA M Jphangeer Mirza
SeniorParther T

M. No O
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INDIAN INSTITUTE OFINFORMATION TECHNOLOGY

KALYANI,WEST BENGAL

Receipts and Payments
1-Apr-2020 to 31-Mar-2021
Receipts AMOUNT Paymants AMOUNT
Opening Balance 219841523 28 Current Liabilities SD48TS44 42
Bank Accounts 235547192328 Sundry Craditars 28558322 00
Bank A5 From CURRENTI-JE58T4841 7 £1000 &0 Amaissh Chandra Sana PI0SE 00
Bank A5 From Geaneral 38544552730) 1300000 00 At Kurmar Sadhusarn SAT T 00
Bankw A5 From NP IBS44853737) 4500000 00 Amazon 1208 00
Bana AS From Savings TE8086 15452 15848000 20 Arumesh Mafra 200000
Bank A5 From Savings (39029773144 17000 .00 Anmdam BEwas 2000 00
Blann AS From WE (35544853051 S0G00G N0 At Biswars 1956883 OO
Bank A5 From WEIETEET1&52T) 2318121 &0 Basuded Mukhogacthapay 4000 08
SBHLCA (13084361 509) 40427668 00 Bishwakarma Decoaions 219756 00
SH-GENERALI IR TETREAS) 195427 T4 Biawant Hawder 52966700
SH-NRYIBITTSIRGTT) 1402858 00 Biwe Girg! 2659000
SRL-Project SRICTISSTS I945) BR4IT 50 Chandanas Das Beewas 12120 00
S8 - 587 343971391322) 5056700 Changan Mazumdar 200000
SB-WE (IRATTEIRITT) G838 o0 D Kurmar Sacya 4000 &%
Tarm Depasts wilh SBank 157842008 00 Lvph Prasad FO00 0T
Capital Acgount 13490,00 Cvya Elecinic 1500 O
Reseryad & Surplus 13450.00 O Amrban Lakshman 4238000
Surplus 13450 00 O Aryma Chakrabarty $5500 00
Cusrrent Assets 3005000000 O Braskar Siswas 1004802 00
Facerabis MHRD Non Recuymng Fund 006000 (0 D Chnttararyan Mandol F00G G0
Crsr Current Asssts SO0, 00 D Daiia Nandy (Oas) Q7015 00
Ran! in ddvance 50005 .00 Ly Dahagheh Dafta 1350000
Indirect Incorme B5T15356.00 Dv Debagsh Bera 1033022 00
Interest Recewed 295127500 D iman Mukhares TO24857 o0
Aacrsiment Feas THEOG 00 D Qishiia Bandyopacyay 9216875.00
Schodarsivg Recept 286716300 L Sanjay Chattery FET262 00
Acadams: Receipis SO562666 00 Dr Sanjay Prathar QEIITG 00 )
Hagts' Feas 1904008 &0 O Saniatu Dag GOGE.00
Faes Fram Siudam STSSEEE0.00 DO Sk Hadfizul (lam M377E0 00
Appication Fees far Pha IN0I20.00 Or Sutdala Das - S000 60
Academe A73s4E0 00 O Tamal Ghosh 4290.00
Tutan Fees 573846000 D Tawun Kann SOOG 00
Cawar Faas 18900 0 Or Uma Das TORS365 00
Infrastructural Wananance Fag 1690000 DOr Litoa! Garamn SO0 G0
Incoma From Investmant T18895 OO Easuy Seukh 19261300
Intgrast Recerad on Fusd Deposts 18995 00 East India Phofocompaning Canfre 500000
Imterast Earned G7733.00 Fuiuva Elecironics 17ARE 00
Intersal Fecewed on Sawng Accoun 773300 Gow Ashok Gargate 725000
Designated! Earmarked | Endowment Funds BOBESEE DD Goudam Biswas 120800
Coai ingia Fund 22565815 00 Gawtam Ghosh BAS509 60
Rota Foundation Fumd - BE574200 Giowtam Kumar Paw 200000
WEIEDCL FLND AT 200 Great Eastern Co 133003 00
MHRD Fund 097 00 lia/ Sadding 123078 00
MHRD-Non-Recwmmg SLND 540472497 00 indvan Audt and Accounts Degartmen 33825500
‘West Bengal Fund 1830865 00 Indraw Baneqes 4500 00
WE Govr-Fungd for Schalarship 2E0057 OO inshtufe of Techruca' Teachers Travung FOO00 00
W8 Gost Nion Recurmng Fund 155180806 Japanh Ghosh BTS00 00
PROJECT FUND 5555578,00 A Trvvels 7403 00
AL BOR000 06 Jharng Das BT500 00
EATH 25632078 06 Jyarta Mukhapadtyay 2006 60
SCHAMSP HOG000 00 Kinshna A Trawvals 26507.00
SHl 430000 06 Legsi Farm Cerdng 2800 00
U Project HO0G00. 00 Magfiamita Sengupts T2ITHO 00
Mangy Jaswal 2000 00
M B Malura' Product Corporation 10477 00
e Sarmum Rahaman 4E51T8 00
i 1[! = Mgtro Cashs Camy Lit 587300
Metrcpofan Engueers Sooely 7357 00
g Mouprrea Das 228760 00
] Mrtyunoy Dey 48417200
.. Mr Soumyadat Huw 2025000




%5 Day Entarpnse 12373.00
Muruganantham o TARS0S &0
NEDL E- Governance A58 00
FPartha Praten Das 2000 00
FPrabe Kivnar Biswas 400000
Pt Tach S00.00
Frof Decasish Dans 500 00
Prod Santany Chattogadhayay 481737 00
Rartun Pavan 133238 00
Rinky Sha 220578 00
ATH Inshtura af inga 12555 00
Sabita Ry 81500 00
Sandipan 2817TEL G
Sanpoy Kumar Saha 2000 60
Sanu Bigwas 16888300
Sanfwana Mukhopaatayay 2000 00
Jaray Travnd 461500
Sarv 0 Cars 5322 04
Stvung Martve and Hamwas 120060
Sannath Bhattarcharya 006 60
Sourav Gope ZBE7T 00
Sragapen Das SI6ETE OO
Sutshrarm Det Sharma 210856 00
Sugeshng Sarkar 2000 00
Sumanta Sarkhai 200000
Sundry Cradiors for Msc Edpanses D424 00
Suml Bara Fa7300
Systems & Software S1672 00
Vavay Tecnac Povate Lirubed ITRET DD
Vsha! Saraswai 00 00
For Goods & Services 11685542 00
Arand Travals tFITIE200
Anyu Chak 115043 00
Batusai Das 010500
580 Enterprizg 21336 00

B Mukhopadhyay & Co TIBO0 00
BSNL ra9dTY 00
Chmcimare Accouwnts & Tax Saiubons A45000 00
CoreEL 1682250 o0
Hardoan 285448 00
NT KHARAGFUR GUEST HOLISE 41 TLA 10000 30
Kaiyary Caties Sanace Pyt Lo T3E9 00
MALYAN MLSICIPALITY B30T 00
Maa Tava Mewspaper & Book Sefgrs 2632 00
ldeghbaia Cabie & Bmadbamd Ssrwces P T44280 00
MOOKHERIEE BISWAS & PATHAK FE750 0
Ocasa Printers 10080 00
Parfact Translation Saraoes 25542 00
Frassman Adverfimng Limided EF913.00
Samay Bagchy 10997 00
5K Travais Aa3s.00
Star Secunty 25780719 00
Subrata Mukhogadhyay 140304 00
Umcam {nfotai Pyt Lid 28517 06
Vinayak Store 1182.00
WEEIDC LTD 5154840 00
Sundry Creditors far Othar TEG115.00
fmai Mukharjes 10182 00
MADHLUMITA SENGLPTA 673300
ESugeap Chowdhiny T42260 00
Crihar Current Liabiltias TEJEREIT 00
Coantrmbuban in Cowd 79 73R4T 00
Empioysas's Canmbution Papsbie 391537500
Empigyers Contnbubon MPSE 4% J6E5664 00
Guest Facuily Payahie BE3500 00
INT Kalyan hose! AT 197 1558 00
Culstanding Homaranam #000 .00
. Outstanging Remunarabon 2423000 00
Outstanding Salary of Temporary Parsonel T4355 00
Outstancing Salary to Admwnsfrabve Skadf 335318 00
Cutsianding Salary fo Faculfy Members ra3red.o0
THy Cutstanding Satary o Ner-Facufty Membars 126353 00
Provicernt Fund 43338 00




Schodarstug From Orher Sistes J530871 00
Secunty Depost - 15000 00
Statutory Liabilitas 4025585 42
CGET TOS Payatve QI425 2T
Mangnal Panmion Scheme Payable ANITTE.00
Frafesson Tar Payatis 5258600
SGET TDS Payabis B3425 27
TDS Payable an Salary 2948380 00
TGS Payabie Ofher Than Saldry 338035 00
indirect Expenses 957069.08
Frocessing Faes 4078 DG
Tead Tiffin T206 DG
Technplogy Guest Howse Estatikshmant ACCounts 10000, 00
Administrative & Genaral Expensas JRH98.00
Admnisirative Exparseg 2602400
Advartisament Expanses 1347 00
Elecinaty -1700 000
Internet Charge A01E G0
Taigghone Expenses F3i0.00
Financa Cast TIIET Of
Sank Chawgeas 13181 06
Qtrar Expanses JaBT4 00
Miscelaneous Evpanses 062 00
Stuoent Achwies 1552 00
SRIC EXP 4ATETE 00
FELLOWSHIP 5RIC 487478 00
Siaff Payments & Banefits Tr2336 00
Chigran Edu ANowanca TOEGOH 0
Salary Tavmporary Perscnsl §4338 00
Transpartation Expanses 188375 00
TransparT Chanpas TBEATH O
Closing Balance ATHI0E056.B0
Bank Accounts ITO08058 a0
Bank 45 From CURRENT/-J850154841T) 43545 00
Eank 45 From Ganeal 38544882733/ 128341700 e |
Bank AS Frowm NR|JES4485T157) R FEELLET]
Bank A5 From Savings | 19079173144, 2087200
Blank A5 From WH |J8544853051) BST4ET 00
Bank A5 From WE/IBFEET1252]) MTrIes500] )
S8 Am ACH S4B000 00
SBI-CA (323984361500) 17809233 52
SBI-GENERALIJ841 7519885 195?"'?3 TE
SHI-NRIF4I THIR 1) 1402209 00
S8i-Propct SRIC| FIS9T5T3840) 4H05487 50
581 - SRII4REI 3913 2255117900
58I Swesp A1 FI88TE0TTII ATE00 06
58if5weep TRF ACII9TE2616801 16656000 00
S8I-WE (38417518917 1109 60
Term Degasits with Sank 160344320 00
Total 421750673.28 Tatal 421750673.28
. ﬂ-ﬁ ;'I "6,-."’"
Assidfant ﬁu/ - m@mr Deputy Registrar
%—r;:mr :P FORGRAND M AR K& ASSOCIATES
Chartered Accountants
Flem Registration No. 011317N 2 T .
h




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL

SCHEDULE-1 Amount in Rs.
Particulars current year 20-21 previous year 19-20
Balance at the beginning of thé year 19,70,85,809 13,48,40,409
Add:Grants from UGC, Government of India and state Government to the
extend utilise for capital expenditure

Add: Assets Purchased out of Enmarked Funds 2,29,81,958 6,08,276
Add: Assets Purchased out of Sponsored projects, where ownership vests in

the institution 3,26,382

Add: Aszets Donated,/Gifts Received

Add: Other Additions 13,490

Excess of income over expenditure transferred from the Income &

Expenditure Account{Before Prior period adjustment) 1,66,81,336 6,16,55,620
Prior period adjustment 308,174
Less:

Prior period adjustments 13,46,643 3,26,670
Accrued Interest Reverse 1,06,676

Transferred to DESIGNATED/ Earmarked FUND

TOTAL 23,56,35,656 19,70,85,809




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
SCHEDLULE-2 DESIGNATEDY Esrmarked FUND | | | | Amaont in R
FUND WISE BRAERUP TOTAI
PARTHULAR Wik GOV WE LGOVT FUND MHRD MHRD NN AL INIMA ROLTA WEBEL CURRENT ¥ EAR 2030 [ FREVIOUS YEAR 1%
bl Hfll.l.&"illlr I!t:l L RRINL m 2
A
OPEMING BALANCE 7.39,08.684.00 | 1,25.60,150.00 18,87,59,126.00 30.72376.00 | 4461612600 | 6861022400 | 39.07.26686.00 [ 3515 38 267.00
ADDITION DURING THE YEAR - - 5,00.00.000.00 | 2,25,00,000.00 - - 7.25,00,00000 [  8.45,00,000.00
INCOME FROM THE INVESTMENT MADE OF THE FUND 11,22 663.00 1.93,404.00 29,06.553.00 47.309.00 687.009.00 | 10,59 554 D0 60.16,492 00
ACCRUED INTEREST 4,39,145 00 75,653.00 11,36,938.00 18 506.00 2,68.733.00 4,14,459.00 23,853,434 .00 24,21 32500
INTEREST IN SAVING A/C - - - - .
OTHER ADDITION - -
FUND ATIUSTMENT = - -
TOTAL (A} 7.44,70,502.00 | 1,28.29.207.00 24 280261700 | 2563819100 | 45571 868.00 | 7028423700 | 47 1506622.00| 4384 5050200
i
- 42,781.00 3,20,028.00 43,560.00 13,87 308.00 6,27 648.00 24.21,325.00
LITILISED EXPENDITURE TOWARDS OBJECTIVES F THE FUND -
CAPITAL EXPENDITURI 2,29,81,958.00 - 2,29.61,858.00 5,08,276.00
REVEENLE EXPENDITUS - - 5.97.90,707.00
PRIOR PERIOD ADILS TMEN
FUND SEPARATION
CAPITAL EXPENINTLRE]
REVENUE EXPENDITURE
ADV_FOR ASSET CREATION .
TOTAL{R) - 42,781.00 2,33,01,986.00 4356000 13.87,308.00 6.27.648.00 | 254,03283.00| 6039898300
Closing balance ot the year end {A-11) 7447050200 | 1,27.86,426.00 21,8500631.00 | 2,5594,631.00( 4478456000 6.96.56.580.00 | 44,61.93,339.00 | 37 806060900
REPRESENTED BY
RECIEVABLE - 3,00.00,000 00
CASH BANK BAL ANCE 7,29,08,604.00 | 1251736900 [ 21,54,57.140.00 | 2552881600 | 4322881800 | 68182576.00 | 43,78.23.413.00 | 20911608100
INVESTMENT 11,22,663.00 1.93,404 00 249,06,553.00 47,309.00 6,87,009.00 10.58.554.00 G0.16,402.00 | 14,91,85,290.00
INTEREST ACCRLUED BUT NOT [MJE 4,35,145.00 75,653.00 11,36.938.00 18,506.00 2,68,733.00 4.14.459.00 2363 43400 24 21,325 00
TOTAL | 7,44,70,802.00 | 1,27,86,426.00 - 21,95,00,631.00 | "2,565,94,631.00 | 4,41,84,560.00 | 6,96,56,589.00 | 44,61,93,339.00 | 38,07,26,686.00




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
SCHEDULE 3 CURRENT LIABILITY AMOUNT IN Rs.
PARTICULARS CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
A.CURRENT LIABILITY
1.DEPOSITS FROM STAFF
2.DEPOSITS FROM STUDENT (3D) 15,35,891 11,78,311
3.SUNDRY CREDITOR(3E)
a) FOR GOODS & SERVICES 5,36,817 22,70,671
b) OTHERS 1,99,617
4, DEPOSIT OTHERS
a) EMD (3F) 67,000 67,000
b) SECURITY DEPOSITS 8,108
5.5TATUTORY LIABILITIES
TDS on Salary 3,42,313 1,99,000
TD5 other than Salary 26,204 53,226
Professional Tax 4,590 4,230
CGST TDS 1,807 2,658
SGSTTDS 1,507 2,658
NPS 18,048 3,21,818
6.0THER CURRENT LIABILITIES
a} Security and manpower 15,82,560
b) SCHOLARSHIP (3B) 13,598,740 49,29,711
c) OTHER LIABILITIES(3G) 38,06,982 33,24,837
d) Unutilised Grants {3C} 33,00,000 33,00,000
E) Sponsored Projects (3A) 44.24,712 86,437
TOTAL (A) 1,56,64,728 1,73,31,225
B.PROVISIONS NA, NA
TOTAL (B) -
TOTAL (A+B) 1,56,64,728 1,73,31,225




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
SCHEDULE 3A Projects Fund
Opening Balonce Receipts/Recoveries Total Expenditure during the Closing Balance
SL NO. Name of the Project during the year year
credit Debit Credit Debit
1| SRIC FUND 86,437 6,06,577 6,93,014 5,70,052 1,22,962
2| AL 9,05,394 9,05,394 1,10,776 7,94 618
3 | BB/DB 29,63,978 29,63,978 9,000 29,54,978
4 | SCH/IM/Sp 6,12,425 6,12,425 2,933,767 3,18,658
5| SHI 4,93,746 4,93,746 2,60,250 2,33,496
TOTAL 86,437 55,82,120 | 56,68,557 12,43,845 | 44,24,712




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 3B SPONSORED FELLOWSHIP & SCHOLARSHIP

Amount in Rs.

SL NO. NAME OF SPONSOR OPENING BALANCE TRANSACTION CLOSING BALANCE
CR DR CR DR CR DR
Other Govt. 459,29,711 42,95,900 78,26,871 13,98,740
TOTAL 45,29,711 42,95,9500 78,26,871 13,98,740




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE-3C UNUTILISED GRANTS

(FROM UGC, GOVERNMENT OF INDIA AND STATE GOVERNMENT)

Amount in Rs.

Particulars current year 20-21 previous year 19-20

PLAN GRANTS =

MHRD RECURRING FUND

BALAMNCE B/F

ADD: RECEIPT DURING THE YEAR 5,00,00,000 5,45,00,000
TOTAL 5,45,00,000

LESS: REFUND

LESS:UTILISED FOR CAPITAL EXPEMDITURE -

LESS: UTILISED FOR REVENUE EXPENDITURE = 5,45,00,000
TOTAL 5,00,00,000 5,45,00,000

UNUTILISED CARRIED FORWARD({A)

MHRD NON RECURRING FUND

BALANCE B/F 2,24.44,081

ADD: RECEIPT DURING THE YEAR 537,877 6,08,276
TOTAL 2,29,81,958 6,08,276

LESS: REFUND

LESS:UTILISED FOR CAPITAL EXPEMDITURE 2,29,81,958 6,08,276

LESS: UTILISED FOR REVENUE EXPENDITURE
TOTAL 2,19,81,958 6,08,276

UNUTILISED CARRIED FORWARD(B)

MHRD OBC FUND

BALANCE B/F 33,00,000

ADD: RECEIPT DURING THE TEAR - 33,00,000
TOTAL 33,00,000 33,00,000

LESS: REFUND

LESS:UTILISED FOR CAPITAL EXPENDITURE

LESS: UTILISED FOR REVENUE EXPENDITURE =
TOTAL 33,00,000 33,00,000

I UMNUTILISED CARRIED FORWARD{A+B) 33,00,000 33,00,000 I




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE-3D DEPOSIT FROM STUDENT

Amount in Rs.

Particulars current year 20-21 previous year 19-20
Caution Deposit ' 11,54,311 9,02,311
Caution Deposit For Lib 3,79,000 2,76,000
Deposit for hostel Afc 2,580
GRAND TOTAL 15,35,891 11,78,311




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 3E SUNDRY CREDITORS

Amount in Rs.

Particitin opening 1-4-20 Transactions closing 31-3-21
Balance Debit Credit Balance
| - For Goods & Services

Anand Travels 3,11,178 17,37,162 14,38,990 13,006

Anju Dhali 34,590 1,15,043 79,403 (-1,050)

Babulal Das 20,105 20,105

BBD Enterprise 21,336 21,336

B Mukhopadhyay & Co 11,800 11,800

BSNL 15,648 1,89.477 1,53,829

Checkmate Accounts & Tax Solutions 8,000 44,000 36,000

CoreEL 3,62,250 3,62,250

Hardcon 1,62,250 1,62,250

T KHARAGPUR GUEST HOUSE SALTLAKE 10,000 20,000 10,000

Kalyani Cables Service Pvt Ltd 7,369 7.369

KALYANI MUNICIPALITY 88,000 88,000

Maa Tara Newspaper & Book Sellers 2,632 2,632

Meghbela Cable & Broadband Services Pvt Ltd 78,667 8,22,917 7.44,250

MOOKHERJEE BISWAS & PATHAK 70,800 1,03,350 32,550

Ocasa Printers 10,080 10,080

Perfect Translation Services 39,842 39,842

Pressman Advertising Limited 69,913 69,913

Sanjay Bagchi 10,951 15,988 4,997

S K Travels 5,880 5,835 5,835 5,880

Star Security 7,18,227 25,33,078 21,77,764 3,62,913

Subrata Mukhopadhyay 1,40,304 1,40,304

Unicom Infotel Pvt Ltd 8,609 28,517 19,908

Vinayak Store 1,182 1,182

WEBEIDC LTD 5,80,950 51,54,840 46,14,961 41,071

GRAND M AR K & ASSOCIATES - - 1,00,000 1,00,000

Sundry Creditors for Expenses & Others - - - 1,99,617
TOTAL 22,66,441 1,16,92,273 99,62,649 7,36,434




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 3F EMD ’ Amount in Rs.
; opening 1-4-20 Transactions closing 31-3-21
Particul =
SERIORL: Balance Debit Credit Balance
Earnest Money 67,000 - - 67,000
GRAND TOTAL 67,000 - 67,000




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

SCHEDULE 3G OTHER LIABILITIES

KALYANI, WEST BENGAL

Amount in Rs.

Particulars current year 20-21 previous year 19-20
AISHA 10,000 10,000
INT Kalyani Hostel A/C (89,170) 18,22,786
Outstanding Admin Expenses 1,208 1,208
Refundable to student 36,000 36,000
Stale Cheque 8,00,643 8,00,643
Student Loan 38,200 38,200
Outstanding Remuneration 27,000 2,70,000
Outstanding Honorarium 2,000 6,000
Alumni’s Registration Fees 3,40,000 3,40,000
Employer's Contribution NPS@14% 2,75,519
Employees's Contribution Payable 2,87,941
Leave Salary 86,676
Outstanding Salary of Temporary Personel 20,604
Outstanding Salary Payable 19,25,123
Outstanding Salary to Administrative Staff 53
Outstanding Salary to Faculty Members 6,000
Outstanding Salary to Non Faculty Members 3,630
Provident Fund 13,446
Security Deposit 22,109
GRANT TOTAL 38,06,982 33,24,837




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

EALYANI, WEST BENGAL
SCHEDULES TO BALANCE SHEET
SCHEDLILE-4 FIXED ASSETS Amaunt in R
Gross Assets Block Gross Degreclation Block Net Assets Block
SLND | Assets Hoads :;P TR - Aglitinns Deductions €1 Balance 31.3.21 mﬂ:mu Addition Diduction/ Adjustma | Totsl Depriclation | 31.03.2021 31.03.20
2 nt
1| Land
1 | Basilding (Boundary Wall} 2,24,44,081 2,24,44,081 4,48, 882.00 13,46,643 17,895,525 2,06,48 556 -
3 | Electrscad Installation and egquipments 974,224 1,71,192 11,45,416 1,84,219 57.271 2,41,490 9,03,926 7,090,005
4 | Scientific & labosatory equipments 15,07,357 15,07,357 A, 00,787 1,52,589 553,376 13,553,981 15,006,570
5 | office Equipments 284,554 1,39,358 4,23,912 1,110,667 31,793 1,42,460 1,811,452 1,73.887
6 | Audio Visual Eguipments 3,68,003 51,672 419675 1,15,484 31,4 1,46,960 272,715 252,519
7 | computers & Peripherals 1,73.92,634 3,26,382 1,77.19,216 1,20,10,901 45,43 841 1,55,54,744 21,64.472 53 81,933
8 | Furniture, Fictures & fittings 62,41,007 1,60,300 64,01,307 19,11,754 4,580,058 23,591,852 A0,09,455 4% 29,253
5 | Vechicles - =
10| Lib. Books B Scientific Jowrnals 23,52,476 15,355 23,67,831 B,06,495 2,36,783 10,43,278 13,24,553 15,445,982
11 | Sports Equiprment 142,085 142,085 549,686 21,341 B1,027 61,058 82,399
TOTALIA) 1,96,62,540 2,33,08,340 5,29,70,8B0 1,55,99,993 50,04,076 2,19,50,712 3,10,20,168 1,40,62,548
Note: Boundary wall capitalised during the year, effective from 2017-18. Further Depreciation of 3¥rs adjusted through price perod adjustmnets
Assets Heads Gross Assets Block Gross Depriciation Block Mot Assets Biock
SLND ::"”“"'“ DI | s cetions Deductions Cl Batance 31.3.21 ':T:fm'" . Addition Dedistion/ Adjustme | Total Depriclation | 31.03.2021 31.03.20
$ nt
Computer Software 10, 26,955 10,26,955 6,55,871 3, 71,082 10, 26,953 2 1,71,084
WERSITE 2,680,851 2,040,851 260,849 2.60,849 ] 2
LT 31,339 31,339 31,337 31,337 2 i
E bournal 5,30,366 5.30,366 5,30,365 5,300,364 2 2
TOTAL(B) 18,49,511 18,49,511 14,78,422 3,71,082 18,49,503 a 1,71,089
| | GRAMD TOTAL{A+B] 31512051 2,33,08,340] |  sas20391]  1,70,78,415] 53,75,158 | | 23800215] 3,10,20,176 | 1,44,33,637 |




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL
SCHEDULE 5 INVESTMENT FROM EARMARKED/ ENDOWMENT FUNDS

Amount in Rs.

Particulars d CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
TERM DEPOSIT 16,03,44,320 15,18,42,005
TOTAL 16,03,44,320 15,18,42,005




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL
SCHEDULE 6 INVESTMENT OTHERS Amount in Rs.

Particulars CURRENT YEAR 20-21 PREVIOUS YEAR 19-20

NOT APPLICABLE




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL

SCHEDULE 7 CURRENT ASSETS Amount in Rs.
Particulars CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
1.5tock . NA MNA
Sundry Debtor 6,666 6,665
Total(A) 6,666 6,665
2.Cash & BANK Balance
With Scheduled Banks:
In Current AfC
SBI CA(509) 13,19,09,233 4,04,33,669
SBI SRIC(3940) 48,05,488 88,438
AS From Current (38581948417) 43,946 41,000
In Savings Accounts
SBI SB(391322) 2,25,51,179 50,567
SBI-GENERAL(38417519885) 1,98,779 1,99,428
SBI({Sweep Afc)39897601739 37,000
SBI{Sweep A/c)39897601739 1,66,58,000 -
AS From General{38544852739) 13,93,417 13,00,000
AS From NR (38544853197) 48,23,366 45,00,000
AS From Savings(38805619492) - 1,56,48,000
AS From Savings(39029173144) 20,872 11,000
AS From WB(38544853051) 8,57.487 8,00,000
AS From WB({38766718521) 2,47,13,655 2,32,16,121
SBI-NR(38417519411) 14,02,209 14,02,858
SBI-WB[38417518917) 1,109 8,838
SBI{Alumni AJC) 5,46,000 -
Toal(B) 20,99,61,739 8,76,99,919
3.Post office Savings Accounts

TOTAL 20,99,68,405 17,54,13,168




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL

SCHEDULE 8 LOANS ADVANCE & DEPOSITS

Amount in Rs.

Particulars . CURRENT YEAR 20-21 | PREVIOUS YEAR 19-20
1.Advances to employees:(Non Interest bearing) - ¢
2.Long Term Advances to employees:{Interest bearing) -
3.Advances and other amounts recoverable in Cash or in
Kind or for Value to be received
Adv. To CPWD 27,30,55,919 29,55,00,000
Adv. For Interior Furnishing Waork 2,11,11,046 2,11,11,046
Adv. Kalyani Municipality 50,000 50,000
MHRD Non Recurring Fund Receivable - 3,00,00,000
Adv. For Misc.Exp 1,05,270 1,45,264
TOTAL (A) 29,43,22,235 34,68,06,310
4.Prepaid Expenses
5.Depaosits = :
Rent In Advance 3,93,298 3,93,298
Earnest Money - 24,240
Security Deposit For Rent 50,000 50,000
TOTAL (B) 4,43,298 4,67,538
6.Income Accrued. i
Accured Interest 35,632 25,28,001
TDS Recoverable 7,34,656 7,34,656
TOTAL (C) 71,70,288 32,62,657
7.0ther Current assets - -
8.Claim Receivable - -
Total (A+B+C) 29,55,35,821 35,05,36,505




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

SCHEDULE 9 ACADEMIC RECEIPTS

KALYANI, WEST BENGAL

SCHEDULES TO INCOME & EXPENDITURE ACCOUNT

Amount in Rs.

L]

Current year 20-21

Previous Year 19-20

FEES FROM STUDENT
Academic
1. Tuition Fees 5,61,03,123 5,27,78,705
2. Admission Fees 19,900 25,500
3. Registration Fees
TOTAL(A) 5,61,23,023 5,28,04,205
Examinations
1. Examination Fees 3,32,000 2,81,500
TOTAL(B) 3,32,000 2,81,500
Other fees
Infrastructural Maintenance Fees 1,66,000 2,81,500
Students Activities and Other Fees 3,32,000 3,20,570
Fees PhD 3,00,320 2,84,100
Grade Card Fees 1,32,800 50,600
|dentity Card Fees - 7,560
Provision Certificate Fees 38,700
Transport Fees 13,41,100
Late Fine 1,00,600
Hostel Overhead Fees 8,35,000 8,13,000
Hostel Fees 19,04,006
TOTAL(C) 36,70,126 32,37,730
GRAND TOTAL (A+B+C) 6,01,25,149 5,63,23,435




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
SCHEDULE 10 GR&HTSIEBSIDIES Amount in Rs.
PLAN NON PLAN
MHRD Recurring|  MHAD Non WE 5C - MHRD Non CURRENT YEAR | PREVIOUS YEAR
RARTICHEARS Fund Recurring Fund |  FUND WUCRetirng | | (SRR AL RE::::"’ Recurring Fund Tow 2021 18-20

BALAMCE BF . EB.438 8B,438 88,438
ADD: RECEIPT During the Year 5,00,00,000 55,59,978 5,55,59,978 5,55,59,978 | 5,51,46,204
TOTAL 5,00,00,000 56,48,416 5,56,48,416 5,56,48,416 | 5,51,46,204
LESS: REFUND = :: E .
BALANCE 5,00,00,000 56,48,416 5,56,48,416 5,596,48,416 | 5,51,46,204
LESS: UTILISED FOR CAPITAL EXP - 8,71,705 8,71,705 - 8,71,705 =
BALANCE 5,00,00,000 47,76,711 547,76,711 - 5,47,76,711 | 5,51,46,204
LESS: UTILISED FOR REVENUE EXP . 1 - 5,51,46,204
BALANCE CF 5,00,00,000 47,76,711 5,47,76,711 ~ | 547,76,711

Note: Mo Recurring Grant received during this year




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

SCHEDULE 11 - INCOME FROM INVESTMENTS

Particulars

Enmarked/Endowment Funds

Other Investments

CURRENT YEAR 20-21

PREVIOUS YEAR 19-20

CURRENT YEAR 20-21 | PREVIOUS YEAR 19-20

1.Interest

a. On Government Securities

b.Other Bonds/Debentures

61,35,391

1,21,34,617

L.Interest on Term Deposit
2.Income accrued but not due on term
Deposits/Interest bearing advane to employee 23,66,924 25,28,001
SCHEDULE 11 - INCOME FROM INVESTMENTS
Sub - Total 85,02,315 1,46,62,618
TRAMSFER TO EARMARKED FUND 83,69,926 97,96,705
Closing Balance 1,32,389 48,65,913




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 12 INTEREST EARNED Amount in Rs.
PARTICULARS CURRENT YEAR 20-21 | PREVIOUS YEAR 19-20
SAVINGS A/C . 30,61,011 3,29,512

Less: Transfer to SRIC 10,967

TOTAL 30,61,011 3,18,545




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 13 OTHER INCOME

Amount in Rs.

Particulars

CURRENT YEAR 20-21

PREVIOUS YEAR 19-20

A.Income from Land & Buildings
B.Sale of Institute's publications

C. Income From holding events

D. Others
Others{specify)
Miscellaneous Income - 2,36,562
Application Fees For Recruitment 75,600 87,300
Tender fees 5,800
Hostel Overhead
Guest House Rent 3
Project Overhead - 61,300
Scholarship Receipt 28,97,160 -
Exam Coordination - 26,282
TOTAL 29,72,760 4,17,244
GRAND TOTAL(A+B+C+D) 29,72,760 4,17,244




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 14 PRIOR PERIOD INCOME

Amount in Rs.

PARTICULARS

CURRENT YEAR 20-
21

PREVIOUS YEAR 19-
20

Income From Interest of WB Govt. SC Fund

Income From Investment




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 15 STAFF PAYMENTS & BENEFITS

Amount in Rs.

PARTICULARS ) CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
PLAN Non Plan Total PLAN Non Plan Total

a) Salaries and wages 3,06,73,734 3,06,73,734 2,78,97,312 2,78,97,312
b) Honorarium 98,230 98,230 4,30,500 4.30,500
c) Agency Staff Remuneration 22,33,108 22,33,108 15,54,499 15,54,499
d) Others (specify)
Travelling Allowance 2,69,688 2,69,688
Arrear in Salary - 2,148 2,148
Children Education Allowance 1,35,000 1,35,000 1,23,000 1,23,000
Salary For Temporary Personnel 4,72,939 472,939 4,44,436 4,44,436

TOTAL 3,36,13,011 3,36,13,011 3,07,21,583 3,07,21,583




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 16 ACADEMIC EXPENSES Amount in Rs.
aT CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
PARTIARS A PLAN Non-PLAN Total PLAN Non-PLAN Total

a) Expenses on Seminar/Workshops 22,500 - 22,500

b) Sports Activity 92,920 - 92,920 - -

c) Training and Placement Expenses - - = T

d)Workshop - - - = -

e)Convocation 2,25,000 2,25,000 7,60,024 . 7,60,024
TOTAL 3,17,920 - 3,17,920 7.82,524 7.82,524




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE-17 ADMINISTRATIVE AND GENERAL EXPENSES

Amount in Rs.

CURRENT YEAR 20-21

PREVIOUS YEAR 19-20

PARTICULARS PLAN Non-PLAN Total [PLAN Non-PLAN  Total
A. Infrastructure .

i. Electricity 3,56,790 3,56,790 10,73,249 10,73,249
ii. Rent 48,689,261 48,89,261 57,71,540 57,71,540

B. Communication -
i. Postage and stationery - 2,555 = 2,555
ii. Telephone,Fax and Internet Charges 8,86,959 #,86,959 13,66,170 = 13,66,170

C. Others - - -
i. Printing and stationery|consumption) 80,867 80,867 2,75,342 - 2,775,342
il. Travelling and Conveyance Expenses - - 2,50,967 2,50,967
iii. Audit Fess 3,73,655 3,73,655 7,14,465 7,14,465
iv. Advertisement and Publicity 74,492 74,492 1,54,807 - 1,54.807
v. Administrative Expenses 29,255 29,255 5,82,222 - 582,222
vi. Meeting expenses 22,000 22,000 16,172 16,172
vii. CPDA Expenses 11,387 11,387 4,96,375 4,96,375
viii. Security and Manpower - - 38,91,705 38,91,705

ix. Internal Audit Fees{For F.¥Y 2020-21) 1,00,000 1,00,000 -
TOTAL 68,24,666 68,24,666 | 1,45,95,569 - 1,45,95,569




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

SCHEDULE 18-TRANSPORTATION EXPENSES

KALYANI, WEST BENGAL

Amount in Rs.

CURRENT YEAR 20-21 PREVIOUS YEAR 19-20
PARTICUEARS ' PLAN Non-PLAN Total PLAN Non-PLAN Total
1. \ehicles taken on rent/Lease 81,209 81,209
a) Rent/Lease expenses - > = -
2.  Transport Charges 16,890,975 16,90,975 | 23,90,433 23,90,433
TOTAL 16,90,975 16,90,975 | 24,71,642 - 24,71,642




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

KALYANI, WEST BENGAL
SCHEDULE 19- REPAIR & MAINTAINANCE Amount in Rs.
Particul 2020-21 2019-20
badope sk Plan Non Plan | Total Plan Non Plan | Total

A) Maintenance 19,479
B) Repairs & Maintenance 1,28,328 1,47,807 1,83,846 1,83,846
D) Electrical

Total 1,47,807 1,47,807 1,83,846 1,83,846




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 20- FINANCE COST Amount in Rs.
. 2020-21 2019-20
Carsiiars Plan Non Plan Total Plan Non Plan | Total
a) Bank Charges 13,181 13,181 9,310 9,310
b) Gthers.{sp.;cif',':l -
Total 13,181 13,181 - 9,310




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY
KALYANI, WEST BENGAL

SCHEDULE 21- OTHER EXPENSES

Amount in Rs.

. 2020-21 2019-20
Faticulyrs Plan Non Plan | Total Plan Non Plan | Total
Miscellaneous Expenses 79,346 - 79,346 69,583 - 69,583
Scholarship from WB - - - - .
Student Activity 39,206 - 39,206 4,68,428 - 468,428
Refund of tuition fees - - . 57,142 57,142
Consultancy 36,856 - 36,856 . - -
Guest Faculty Remuneration 7,17,500 - 7,17,500 1,862 - 1,862
HITK Gymkhana 3,90,000 - 3,590,000
SERB Project exp - . 1,42,302 - 1,42.302
SRIC Project exp 497,679 - 497,679 6,46,204 - 6,46,204
L_egar Expenses 1,78,982 - 1,78,982 -
Processing Fees 4,076 - 4,076 - -
Sanitisation Expenses 16,350 - 16,350 - -
Lpg and Broadband Expenses 7,387 - 7,387 - -
Tea & tiffin 18,380 - 18,380 -
Technology and Guest House Expenses 10,000 - 10,000 -
Tranaction charges 21,493 = 21,493 -
Total 16,27,255 - 16,27,255 | 17,75,521 - 17,75,521




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY

SCHEDULE 22 PRIOR PERIOD ADJUSTMENT

KALYANI, WEST BENGAL

L]

Particulars

2020-21

2019-20

Plan

Non Plan

Total

Plan

Non Plan

Total

Prior Period Adjustment (Depreciation
on Building-Boundary Wall)

13,46,643

13,46,643




SCHEDULE: 23

SIGNIFICANT ACCOUNTING POLICIES
1. BASIS FOR PREPARATION OF ACCOUNTS

The accounts are prepared under the Historical Cost Canvention unless otherwise stated and generally
on the Accrual method of accounting. Previous year's figures have been rearranged and
regrouped where necessary.

2. REVENUE RECOGNITION

* Feaas from student are accounted on cash basis,

+ Interest on investment is accounted on accrual basis. Interest on Savings Bank Account accounted
an cash basis.

3.FIXED ASSETS AND DEPRECIATION
Fixed assets are stand at cost of acquisition including inward freight. duties, and taxes &direct expenses related to
acquisition installation and commissioning.
« Fixed assets are valued at cost less depreciation. Deprematmn on fixed assets isprovided
on straight line method at the rate of MHRD guideline.

= Depreciation is provided for the whole year on additions during the year.

+ Where an asset in fully depreciated it will be carried at a residual value of Rs. 1 in the Balance sheet and
will not be further depreciated. Thereafter, depreciation is calculated on the additions of each year
separately at the rate of depreciation applicable for that asset head.

= Fixed assets are valued at cosl less accumulated depreciation. Depreciation on fixed assets is
provided on Straight line.

Tangible Assets:

Electrical Installation and equipment 5%
Scientific & Laboratory Equipment B%
Office Equipment 7.5% a
Audio Visual Equipment 7.5%
Computers & Peripherals 20%
| Furniture, Fixtures & Fittings 7.5%
Lib. Books & Scientific Joumnals 10%
Building and Boundary Wall 2%
Intangible Assets (amortization):
Computer Software 40%

INTANGIBLE ASSETS: Computer Software are grouped under Intangible Assets.

+ No expenditure on Patents incurred during the year.

+ Expenditure on acquisition of software is segregated from camputers and peripherals, as
apart from being intangible assets. Depraciation is provided in respect of software at 40% as
against depreciation of 20% provided in respect of Computers & Peripherals.

4. STOCKS: Nothing was considered in accounts.

5. RETIREMENT BENEFITS: Not applicable for the year 2020-21.




6.

INVESTMENT

= Short term investments are carried at their cost.

- Basis for allocation or distribution of Interest on Fixed Deposit is fund available for respective
account.

7. EARMARKED/ENDOWMENT FUNDS:

The funds are earmarked for setting up of HIT Kalyani as per MoU. Funds has Separate bank account
but not properly maintained due to not properly receipt of fund fram Stakeholders. Institute has invested
tew funds in Term Deposits of Banks. Income from investments is accounted on accrued basis. The
assets created out of Earmarked Funds where the ownership vests with IlIT Kalyani, are merged with
the assets of the Institution by crediting an equal amount to the Capital Fund. The balance in the
respective funds is carried forward and is represented on the assets side by the balance at Bank,
Investmentsand accrued interest.

GOVT GRANTS

« Govt. Grants are accounted on realization basis,

« Govt. Grants for meeting revenue expenditure are treated as income for the financial year up to
the amount of revenue expenditure incurred for that financial year' (except depreciation).

INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED ON
SUCHINVESTMENTS:
« To the extent not immediately reguired for expenditure, the amounts available against such
funds are invested in fixed term with Banks, leaving the balance in Savings Bank Accounts.
* Interest received, interest accrued and due and interest accrued but not due on such investments
are added to the respective funds and not treated as income of the Institution

10. SPONSORED PROJECTS:

+  Institute received fund form Sponsored Project SRIC of Rs. 55,59.978 and earmed Rs 22142.00 as
interest of bank account of it in 2020-21, Out of which Rs.162250.00 was spent for Capital
Expenditure and Rs 1087595.00 for Recurring Expenditure. Balance fund is laying with project fund
and stall cheque is backed by bank balance.

11. INCOME TAX

» The institute is registered under society registration act 1860 and as such the surplus of the society is
chargeable to income tax act, But as per section 10(23C) sub clause (V1) of the income tax act 1961,
the income of the institute is financed by govt. through their total annual receipts in greater than Rs 1
cr. Hence, the income of the institute is not taxable. However, refundable of Rs. 734,656 for 2017-18
as TDS receivable is due can andclaimed only after filing of Income Tax Return after completion of
final accounts,



SCHEDULE: 24
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

1. CONTINGENT LIABILITIUES:
« No such litigation, disputed demand of any Tax or any such type liabilities is notice able for
the year 2020-21.

2. SPORTS ACTIVITY:

» Football, Cricket, Badminton, Table Tennis and Swimming facilities of kalyani
stadium with professional coach. Bus facility provided to avail the sports facility at
kalyani stadium. Several bats, balls and other amenities are purchased for both
practice and for participating in the event.

3. Number of Students: As on 31% March, 2021 institute have a total 414 number of
Students out of which 45 number of student was Phd students.

4. Ason 31* March 2021 institute have total 11 Number of faculty.

5. IIIT Kalyani follow 7™ CPC Salary structure for all permanent faculty. Associate Professor
Level 13A2, Assistant Professor-1-12, Assistant Professor —[1-10

Assistant tig/istrﬁr egistrar Deputy Registrar

"%irgc{”o@’ﬂ%\:”"z@ﬂ? FORGRAND M AR K & ASSOCIATES

Chartered Accountants
Firm Registration No. 011317N




