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Annexure-y

AUDIT CERTIFICATE
Wz have audited the annexed ['inancial Statement of the Indian Institute of Information Tschnalogy, Ezlyani
(Tndian Tnstinte of Information Technology Society, Ralyani as recorded in the Societics registrasion
certilicate) for the fuancial year 2014-15 The statement iy (he responsibility of the manasement of the
fnstitute. Our responsibility is o S=Press an opinion on this anpexed statement and books of accounts based
on our audit and other relevant documents.

We conducted our audit in accordance with the audiling standards generally sccepted in India and Uniform
tormal of accounts prescribed by the Ministry of Himan Resourpe and Development, Government of India,
Those standards require that we plan and perform the audit 1o obtain reasonable assurance as to whether tha
financial statemenis are fee Fom any material misstarements. An audit inchides examination and evidence
supporting the amounts and disclosures in the financial statements. An audit alvo includes ayse
aceounting principles used and esimates ade by the mar:
statement presentation. We believe that our audit report pr

ing the
flent, as wetl as evalusting the overall Tnancial
ovides o ressonabie basis of our opinion.

We have examined the Books of Aceounls and other reievant racords of Tndian Institute of Information

Technology Society, Kalvani which was lrasced through MHRD, Govermmnent ol fndia, and Governnent of
West Bengal and Industry participants from the period 1™ April. 2014 to 31" March, 2015,

Based on information and expfanation proditced bafore us, we certity,

a)  The Institule hag prepared the annexed finaneial statement us per the uniform format of accounts for
higher educational institutions which is effective o 1% April, 2014 as preseribed by the MHRD,
Govt. of India.

B) All the books of accounts and the financial statemant are. caomplies the pgenerally acoepiad
accounting standards and other applicable provisions as per The Socichies Act, 18610,

©)  The Tnstitule has produced alf the
sald period,

d}  The financial statement depicts the actual financial position of the Institute as par the Balance sheat
as on 3™ March, 2015 and the balance as per Income and Expenditure for the perind ended 31
March, 2015.

required documents for the (ransaclions made during the above

For Roy Ghosh & Associates
{Charterad Accountants)
Fiem Registration No - 320094E

P e e

(S. Roy, Parter) — ¥
Membership No - 053959

Wednesday, December 09, 2015
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Head office: 545, G.1. Road (Seuth), 4th Floor, Room No. 410, Howrah- 711 11 Email: foyghosh@hotmail.com / royghosh@rediffmail.com

Branches at: Burdwan « #haraceane . aroio.

'—Phane:-033-2638/090?/6582,»’04G-:. 25210-4455 Telefax: 2638-0907 royghosh@gmail com, Wabsite: www.royghosh.in
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J_ND.LALYJ.&SILIUTL QEI.N.EORMA.U_QN TECHNOLOGY, KALYANI

H_LDCK = ASE - L KALYANL DIST - NADIA, 741735
iﬁfﬁ-ﬂn.:_ﬁﬂﬂﬁﬁ nflﬂl:l;lij

SLheduI-as. —__Currml Year Previous Year |

SOURCES OF FUND

Capital Fund/Corpus Fund
Designated / Earmarked / Endowment Fund
Current Liabilities & Provisions

61,013,271.18

619,328.00

e pE -

B1,033.004.18

APPLICATION OF PUND
FIXED ASSETS 4

Tangible Assets 280,809.89
Intangible Assets 157,304 00
Capital Work-in-progress 45,500.00

INVESTMENTS FROM EARMARKED / ENDOWMENT FUND 5

Long Term

Short Term
INVESTMENT OTHERS f 9,079,398.00
CURRENT ASSETS 7 19,991,733.29
LOANS, ADVANCES & DEPOSITS B 32,078,354.00

FICANT ACCL COUNTING POLICIES
CONTINGENT LI ABILITIES AND ND NOTES T ACc ACCOUNTS

—
W

Mentor M ’
Director ‘¥ais .W -
Date: Sth Day of Dezember, 013 i b

M Registra

“ROF. AJOY RUMAR RAY7 ITIT, Kalyani
CARNTODR -

P

51' LERR 09‘1 N

——

/2

Assisfinlr ugist

Asstt. Registrar (Finc.)

ITIT, Kalyani
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Mentor
Director

o g0
—

C oY Registrs

ShoNG b by

= LB_CQLLEGF_DJL&LG_LNEERING.CAMPUS
BLOCK - A_PHASE.-[] L_KALXAM,_DISJ'_-NADJ_—LZM

(I{EE.AED_-SMQ&E_GE.{]JAJEJ
INCOME XPENDITURE ACCOUNT FOR THE YFAR EN DED 31ST MARCH 2015
Schedules | Current Year Previous Year
Academic Receipts 9 3,190,000.00
Granits & Subsidies 10 5,020,000.00
Interest on Investments 11 157,752.00
Cither Incomes 13 468,000.00
Prior Period Income 14 -
TOTAL (A)  8,835752.00 -
EXPENDITURE -
Staff Payments & Benefits 15 2,703,052.00
Acadenmc Expenses 16 -
Administrative & General Expenses 17 1,467,742.71
Transportation Expenses 18 204,752.00
Repairs & maintenance 19 8,390.00
Finance costs 20 2,750.00
Depreciation 4 239,884.11
Other Expenses 21 35,910.00
Prive Period Expenses 22 -
TOTAL (B) - _ ] T 166248082 = |
Balance being excess of Inenme & Expenditurs (AB) ] 4,173,271.18
Transter to/ from Designated fund-
Building Fund =
Others (5 -
Wn_-mn; Surplus (Deficil vied to Capital Fund o 11278 |
SIGNIFICANT ACCOUNTING POLICIES 3 [ ] ]
CONTINGENT LIABILITIES AND NOTES TG ACCOUNTS | 24 [

Wit LT

B e IIIT, Kalyani

| \@D“

Asstt. Registrar {Ei‘nc.)
I1IT, Kalyani
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY , KALYANT
(Reg. No - $/14/966 of 2014-15)

RECEIPTS AND PAYENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

IIIT, Kalyani

L RECEIPTS AMOUNT PAYMENTS AMOUNT
Receipt from Students Recurring Expenditure
To Semester Fees ) 3,080,000.00 | By Salary to Administrative Staff 1,666,142.00
" Examination Fee 44,000.00 | " Salary to Faculty Staff 504,000.00
" Student Activities & Others Fee 22,000.00 | " Advertisement & Publicity Expenses 1,030,075.00
" Infrastructural Maintainence Fee 22,000.00 | " Bank Charges 2,750.00
" Advance Tution Fees 56,000.00 [ " Telephone Charges 27,470.71
" Registration Fees 22,000.00 | " Postage & Stamps 425.00
" Caution Deposit 88,000.00 | " Printing & Stationery 126,746.00
Grant received from MHRD - " Repairs & Maintenance 8,390.00
" Recurring - 5,020,000.00 | " Car Hire Charges 188,352.00
" Non- recurring - 14,980,000.00 | " Honarium to Faculty Members 414,575.00
Corpus Fund " Miscellenous Expenses 35,910.00
" Corpus Fund LT& E Govt. Of W.B 10,000,000.00 | " Traveling & Conveyance Expenses 90,134.00
Loan Fund " Administrative Expenses 37,299.00
" Short Term Loan from WEBEL 3,000,000.00 Non- Recurring Expenditure
Other Receipts " Computer & Computer Peripherals 472,722.00
" Forfeited Fee 444,000.00 | " Furniture 25,500.00
" Porfeited Caution Money Deposit 24,000.00 | " Website Development 179,776.00
" Fixed Deposits with SBI 9,000,000.00
" Refund of advance for Misc. Expenses 5,000.00 Loan Fund
" Refund of Short Term Loan to WEBEL 3,000,000.00
" Advance for Misc. Expenses 3,000.00
" Closing Balance
5BI, Kalyani IGC Br. 19,991,733.29
A/c No.-33984361509
36,807,000.00 36,807,000.00
’
Mentor Director%:‘jz, Registrar \}l\ﬁL / Asst,Rfe’glif:;arU’Tinance]
AL LAIAR ;~ . LN
T DIRECTOR Regist Asstt. Registrar (Finc.)

I1IT, Kalyani
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| ) SCHEDULE - 23
e SIGNIFICANT ACCOUNTING POLICIES
Al
v BASIS FOR PREPARATION OF ACCOUNTS
O The accounts are prepared under the Historical Cost Convention unless otherwise
stated and generally on the Accrual method of accounting.
-
REVENUE RECOGNITION
5 a. Fees from Students, Sale of Admission Forms are accounted on cash basis.
b. Interest on Investments is accounted on accrual basis.
3 c. Students Fees received from the students who were neither joined the Institute

_ nor applied for the transfer have been recognized as other income of the
. Institute.

FIXED ASSETS AND DEPRECIATION

4 a. Fixed Assets are stated at cost of acquisition including inward freight, duties
< and taxes and incidental and direct expenses related to acquisition, installation
“ and commissioning.
) b. Depreciation is charged at the rates applicable to the respective assets.
a Depreciation on Fixed Assets is provided at the rates and method prescribed
by Income Tax Act 1961.
s c. Fixed Assets are valued at cost less accumulated depreciation.
d. Fixed Assets procured during the financial year which were not put to use
“ during the current financial year, were recognized as Capital Work-in-progress
during the current financial year.
“ e. Detailed calculation of depreciation is annexed in Notes to Accounts section.
e INVESTMENTS
_ Short Term investments are carried at their cost. .
ﬁ
‘ COVERNMENT AND UGC GRANTS
a. Government Grants are accounted on realization basis. However, where a
2 sanction for release of grant pertaining to the financial year is received before
- 31st March and the grant is actually received in the next financial year, the
,‘ grant is accounted on accrual basis and an equal amount is shown as

recoverable from the Grantor.
o b. Governument grants for meeting Revenue Expenditure (on accrual basis) are
treated as income of the year in which they are realized.

INCOME TAX
b The Institute is registered under Societies Registration Act 1860 and as such the
. surplus of the Society is chargeable to Income Tax. But as per section 10(23C) Sub-
b Clause (vi) of the Income Tax Act, 1961, the income of the institute is financed by

Government through their total annual receipts is greater than Rs. 1.00 crores. Hence,

b) the income of the Institute is not and no provision to this effect has been charged in the

) Income & Expenditure Account.

3

2

2 Cls % )

- . mec.
Registrar Asett. B trl ( 1

2 lvani I1IT, Kalyani
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SCHEDULE 24

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

1. CONTINGENT LIABILITIES

There is no contingent liabilities exist with the Institute as on the date of
Balance Sheet.

2, RECEIPT OF GRANTS
The Institute has received the following Grants during 2014-15 out of the
Capital cost of 128 Crore set-forth in the Memorandum of Understanding
entered between The President of India, The Governor, Government of West
Bengal and Industry Partners towards incurring of capital expenditure for

_selting up the Institute. o ]

J Nature of Source | Allocation of Capital Cost

 Central Government (MHRD) (30%) | 64.00 Crores
State Government (GoWB) (35%) 44.80 Crores
Industry Partners (15%) - 19.20 Crores

The Institute has received Rs.1,50,00,000/- out of the Plan Fund allocation of
Department of Higher Education, Ministry of Human Resource Development,
Government of India for creation of Capital Assets. Rs 1,00,00,000/- was
received from Government of West Bengal through WBEIDC Limited as
Corpus Fund of the Institute. Sanchon for Capital contribution of
Rs.3,20,00,000/ - was received from Rolta Foundation du ring the financial year
2014-15 but fund received by the Institute on 20th April 2015.

As per the aforesaid MOU, the Ministry of Human Resource & Development,
Government of India will contribute Rs.10,00,00,000/- to the Institute towards
recurring expenditure during the first four years out of which Rs.50,20,000/-
was received during the financial year 2014-15 under Plan Grant - Grant-in-aid
(General) of Department of Higher Education, Ministry of Human Resource
Development, Governinent of India.

3. CAPITAL COMMITMENTS
The Value of contracts remaining to be executed on Capital Account and not
provided for (Net of Advances) amounted to Rs.21,26,390/- as on 31.03.2015.

4. FIXED ASSETS
Additions during the period to Fixed Assets in Schedule 4 include Assets
purchased out of Capital Fund contribution of MHRD, Goverrunent of India.
__ Calculation of depreciation is provided as under;
Particulars | Cost | Addition Wdu Total Cost | Dateof | No | Rate of Depreci | WDV as

ason ction as on Put to of Depn. ation on
01.04 31.03.15 Use Days | as perI 31.03.15
14 of Tax

L use | Act, 61
Tangible Asset -
- 13000 [ - ] 13,000 | 13.0215 | 46 10 650 12,350
12,500 | 12500 | 26.02.15 | 33 10 625 11,875

4t Asstt. Rs gist?ﬁ@lc-)
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WIP ) ¥ = o
Water 07.05.15 - - - 45,500
|_purifier - e e
: 723,498 ‘ - | 239885 43613

Fax - 6,825 - 6,825 | 11.0215 | 48 15 512 6,313
Machine -

Photocopier | - 58,989 | - 38989 | 110814 | 237 | 15 50,141 |
Projector | - | 71177 - | 71,177 | 311014 | 151 15 65,839
Computer - | 27546750 275467.50 | 30.07.14 | 243 60 110,186.50
Printer < 40,068 40,068 | 300714 | 243 | 40 16,027
Scanner - | 683950 683950 | 30.07.14 | 243 | _ 2,735.50
UPS_ = _ 13,356 | 30.07.14 | 243 8,014 5342
Total 49822 | 217,413 280,809
Intangible o [

Asset CEE e |
Website 111214 | 110 | 25 22472 | 157,304 |

Capital

5. EXPENDITURE IN FOREIGN_C_QMENCX
No expenditure was Incurred in Foreign Currency.

6. TRANSFER OF TITLE OF LAND
The Memorandum of Under.‘standi_ng entered between The President of [ndia,
The Governor, Government of West Bengal and Industry Partners marndates
that the State Government shall transfer such land to the Institute for setting up
the campus. Such transfer of title to the land allotted to the Society by
Government of West Bengal has been initiated with the Additional District
Magistrate and District Land and Land Reforms Officer, Krish_nagar, Nadia.

7. As the Institute commences it's functioning in the financial year 2014-15 only,
figures in the Previous Year column was kept blank.

8. Schedules [ to 24 are annexed to and from an integral part of the Balance Sheet
at 31st March 2015 and the Income & Expenditure account for the year ended
on that date,

9. As the Institute has received 2 letter (Ref. No. F/D 1899 dated 16.03.2015) from
Kalyani University to make a payment of Rs. 1,31,850/- towards pension
contribution during the lien period (10.12.2014 to 09, 12.2015) of Dr. Kaoushik K
Mukherjee, Registrar, which is yet to be approved by the competent authority.
Out of which Rs. 39,285/ - relar;f.ng to this financial year and necessary
provision has been made for the same.
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY- KALYANI
- JIS COLLEGE OF ENGINEERING CAMPUS
! BLOCK - A, PHASE - IIl, KALYANI, DIST - NADIA, 741235
BANK RECONCILLIATION STATEMENT AS AT ST MARCH, 2015

SBI -Kalyani IGC Branch, A/c No: 33984361509

Balance as per Bank Statement 20,049,694.29
Less: Cheque issued but not debited within 3 1st March, 2015 : =

523230 12/02/2015 08/04/2015 1,000.00
523252 10/03/2015 07/04/2015 105.00
' 523255 10/03/2015 29/05/2015 3,636.00
523265 19/03/2015 02/04/2015 2,840.00
523274 25/03/2015 07/04/2015 17,000.00
523275 25/03/2015 11/04/2015 880.00
523277 25/03/2015 13/04/2015 12,500.00
523278 25/03/2015 13/04/2015 13,000.00
¢ 523279 25/03/2015 13/04/2015 7,000.00
57,961.00
L
‘ Add : Cheque deposited but not credited within 31st March 2015 =
]
Balance as per Cash Book as on 31.03.2015 19,991,733.29

D

\ % ny
Mentor Director Registrar . Asst.Regisl;ztf’me

anet)
-~
' . . - - -
..S:f l’ Asstt. Registrar (Finc.)
' Registrar : IIIT, Kalyani_
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